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DQXQFLV��XQD�VHJRQD�OOLVWD��TXH�KDXUj�GHVHU�FXVWRGLDGD�SHU�OD�GLUHFFLy�GHO�FHQWUH��RQ�HV�GHWDOODOD�SXQWXDFLy�L�TXH�SRGUj�VHU�FRQVXOWDGD�SHOV�VROÂOLFLWDQWVLQGLYLGXDOPHQW��HOV�TXDOV�WHQHQ�GUHW�D�FRQpL[HU�HOV�SXQWVREWLQJXWV��SHUz�QR�HOV�DVVLJQDWV�DOV�DOWUHV�VROÂOLFLWDQWV�

6H� UHPLWH� HQ� GRV� IRUPDWRV�� HO� SULPHUR� FRQWLHQH~QLFDPHQWH� OD� UHODFLyQ� GH� DOXPQDGR� EHQHILFLDULR�OLVWDGR� TXH� VHUi� HO� TXH� VH� H[SRQGUi� HQ� HO� WDEOyQ� GHDQXQFLRV�� XQ� VHJXQGR� OLVWDGR�� TXH� GHEHUi� VHUFXVWRGLDGR�SRU�OD�GLUHFFLyQ�GHO�FHQWUR��GRQGH�VH�GHWDOODOD� SXQWXDFLyQ� \� SRGUi� VHU� FRQVXOWDGR� SRU� ORVVROLFLWDQWHV� LQGLYLGXDOPHQWH�� TXLHQHV� WLHQHQ� GHUHFKR� DFRQRFHU� ORV�SXQWRV�REWHQLGRV��SHUR�QR� ORV�DVLJQDGRV�DORV�GHPiV�VROLFLWDQWHV�
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DSDUWDW� ����GH�OD�5HVROXFLy�GH�����GH�-XQ\�GH�������GH�OD�'LUHFFLy*HQHUDO�G
2UGHQDFLy� L�&HQWUHV�'RFHQWV��SHU� OD�TXDO�HVFRQYRFD� OD� FRQFHVVLy� G
DMXGHV� GH�PHQMDGRU� HVFRODU� HQHOV�FHQWUHV�HGXFDWLXV�QR�XQLYHUVLWDULV�GH�WLWXODULWDW�GH�OD*HQHUDOLWDW� SHU� DO� FXUV� HVFRODU� ����������� HO�OD'LUHFWRUD�D� 7HUULWRULDO� KD� GLFWDW� OD� FRUUHVSRQHQW5HVROXFLy�GHILQLWLYD��TXH�GHWDOOD�HOV�EHQHILFLDULV�L�HOV�QREHQHILFLDULV� MD� VLJD� SHU� QR� DFRQVHJXLU� OD� SXQWXDFLyLQGLFDGD�R�SHU�LQFyUUHU�HQ�DOJXQ�PRWLX�G¶H[FOXVLy�
(Q�FRQVHT�qQFLD��DGMXQW�HV�UHPHW� OD�GRFXPHQWDFLy�TXHHV�UHODFLRQD�D�FRQWLQXDFLy��/D�LQIRUPDFLy�KDXUj�GH�VHUWUDVOODGDGD�D�OHV�IDPtOLHV�HQ�HO�PRGH�TXH�V
LQGLFD��DPEFDUjFWHU�G
XUJqQFLD�
��� /OLVWDW� GH� EHQHILFLDULV�� TXH� LJXDOHQ� R� VXSHUHQ� ODSXQWXDFLy�PtQLPD�HVWDEOLGD�
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HQYLD�� DL[t� PDWHL[�� HQ� GRV� IRUPDWV�� HQ� HOSULPHU� ILJXUD� ~QLFDPHQW� OD� UHODFLy� G
DOXPQHV� ODVROÂOLFLWXG� G
DMXGD� GHOV� TXDOV� KD� VLJXW� GHQHJDGD�� TXHVHUj�OD�TXH�V
KDXUj�G
H[SRVDU��/D�VHJRQD�OOLVWD�GHWDOOD�HOPRWLX� GH� OD� GHQHJDFLy� L� SRGUj� VHU� FRQVXOWDGD� SHOVVROÂOLFLWDQWV� LQGLYLGXDOPHQW� L� UHVSHFWH� D� OD� LQIRUPDFLyTXH�HOV�DIHFWD�H[FOXVLYDPHQW�

3XEOLFDWV�HVWRV�OOLVWDWV�GHILQLWLXV�GH�VROÂOLFLWXGV�G
DMXGHVGH�PHQMDGRU��VL�HV�SURGXw[�OD�SUHVHQWDFLy�SHU�SDUW�GHOVLQWHUHVVDWV� G
DOJXQ� UHFXUV� G
DOoDGD� HQ� HL[H� FHQWUH�KDXUDQ�GH� UHPHWUH�KR� D� HVWD�'LUHFFLy�7HUULWRULDO�� MXQWDPE� XQ� LQIRUPH� GHO� FRQVHOO� HVFRODU� VREUH� OHVFLUFXPVWjQFLHV� L� DOÂOHJDFLRQV� SODQWHMDGHV� HQ� O
HVPHQWDWUHFXUV�

3XEOLFDGRV� HVWRV� OLVWDGRV� GHILQLWLYRV� GH� VROLFLWXGHV� GHD\XGDV� GH� FRPHGRU�� VL� VH� SURGXFH� OD� SUHVHQWDFLyQ�SRUSDUWH�GH�ORV�LQWHUHVDGRV�GH�DOJ~Q�UHFXUVR�GH�DO]DGD�HQHVH� FHQWUR�� GHEHUiQ� UHPLWLUOR� D� HVWD� 'LUHFFLyQ7HUULWRULDO�� MXQWR� FRQ� XQ� LQIRUPH� GHO� FRQVHMR� HVFRODUDFHUFD� GH� ODV� FLUFXQVWDQFLDV� \� DOHJDFLRQHV� SODQWHDGDVHQ�HO�FLWDGR�UHFXUVR�

$JUDwP�HQFDULGDPHQW�OD�VHXD�FROÂODERUDFLy� $JUDGHFHPRV�HQFDUHFLGDPHQWH�VX�FRODERUDFLyQ�
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